The Earned Income Tax Credit (EITC) is a special federal tax
program to help low- and moderate-income working individuals Facts about the

and families reduce their income taxes and put more money E ARN ED

in their pockets.

Congress originally approved this tax credit, in part, to offset IN CO M E TAX

the burden of Social Security taxes, and also to provide an incentive

for lower-income people to work. The credit reduces the amount of CR ED IT
federal tax owed, and may even result in a refund. Here’s how it
works: If a qualifying individual or family owes income tax, EITC 2009

will reduce the amount of taxes owed. If your tax credit is more
than your tax bill, you will receive a refund check—even if you
don’t owe any taxes.

Furthermore, New York State offers its qualifying residents an
additional tax credit equal to 30 percent of the federal EITC for tax year
2008. I have put together this guide on the Earned Income Tax Credit to 7 H
assist you in determining your eligibility for this credit under current A Tax cred“ '0' ”
tax guidelines. If you qualify, I strongly urge you to take advantage Peﬂnle Who Work
of the tax-saving benefits of the EITC.

I hope that you find this information on the EITC to be both

helpful and informative. As always, please feel free to contact my o
district office if I or my staff can be of any assistance. E
Sincerely, f‘l J
P 2 Ny
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21 Eaneto Dicinl Eg IMPORTANT TAX-SAVING

INFORMATION

Albany Office: 411 Legislative Office Building ¢ Albany, NY 12247 « Tel: (518) 455-2580
FrOM STATE SENATOR

Kevin PARKER

District Office: 4515 Avenue D « Brooklyn, NY 11203 « Tel: (718) 629-6401
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EITC offers financial help for working families.

Each year, millions of low-and moderate-
income workers across the country claim Earned
Income Tax Credits (EITC) worth billions of
dollars. This tax credit program has proven to
be a significant benefit for working individuals
and families in the past. Here’s what you should
know.

What is the EITC?

The EITC is a federal tax benefit designed to help
low- and moderate-income workers increase their
financial stability. It helps to reduce taxes for work-
ing individuals and families, and also to supple-
ment their wages.

Workers who qualify for the EITC and file a fed-
eral tax return can get back some or all of the fed-
eral income tax subtracted from their pay during
the year. Even workers whose earnings were too
low to require them to file tax returns can qualify
for the EITC. What's more, the EITC can reduce any
additional taxes workers may owe.

Why is the EITC Important?

The EITC initiative helps many working people
maintain their financial independence, lifting mil-
lions above the federal poverty line.

The largest EITC benefit is for working families
with two or more children. This tax credit can help
offset the costs of child care, clothing, school ex-
penses and other needs.

This credit has also proven to be a financial
boost to low-income working individuals without
children. This includes those who are only able to
work part-time, day laborers, temporary employ-
ees, migrant workers and others.

Single or married people who worked full- or
part-time last year can qualify for the EITC, de-
pending on their income.

Who qualifies for the EITC?

e If you are a worker with one qualifying child,
your total earned income and your federal ad-
justed income must each be less than $33,995
(or $36,995 for married workers).

e If you are a worker with two or more qualify-
ing children, your total earned income and
your federal adjusted income must each be
less than $38,646 (or $41,646 for married
workers).

e If you are a worker without any qualifying
children, and you were between the ages
of 25 and 64 as of December 31, your total
earned income and your federal adjusted
gross income must each be less than $12,880
(or $15,880 for married workers).

Which children qualify in
order to claim the EITC?

“Qualifying children” include: sons, daughters,
stepchildren, grandchildren and adopted children
— as long as they lived with the worker for more
than half the year.

Foster children can be claimed if they lived
with the worker more than half the year, and were
placed with the worker by an authorized govern-
ment or private placement agency.

Brothers, sisters, stepbrothers or stepsisters — as
well as their sons and daughters — can be claimed
as foster children if they lived with the worker more
than half the year.

“Qualifying children” must be under age 19,
under age 24 at the end of the calendar year, if
they are full-time students, or can be any age if
permanently and/or totally disabled. Valid Social
Security numbers are required for qualifying chil-
dren born before December 31.

EITC puts more money in your pocket.

Free Tax Preparation Sites in Brooklyn

How do | get the EITC?

Workers with qualifying children must file
federal income tax return form 1040 or 1040A
and must complete and attach Schedule EIC.

Workers without qualifying children can file
any tax form — including form 1040EZ. These
workers write “EIC” (or the dollar amount of their
credit) on the Earned Income Tax Credit line on the
tax form. They do not file Schedule EIC.

A correct name and valid Social Security num-
ber must be provided for every person listed on
the tax return and Schedule EIC, including infants
born before December 31. If this information is in-
correct or missing, the IRS will delay the refund.

What are the rules about
filing status?

To qualify for EITC, workers can file as “single,”
“head of household” or “married filing jointly.”

The EITC is NOT AVAILABLE to taxpayers
who file as “married filing a separate return.”

How do | get the New York
State/New York City EITC?

Those taxpayers who qualify for the federal
EITC may also be eligible to receive the New York
State EITC, which equals 30% of the federal credit
for the previous tax year. In addition, residents of
New York City qualify for an additional 5% of the
federal credit.

To claim your New York State/City EITC, you
must complete state tax form IT-215 (Claim for
Earned Income Credit) and attach it to your state
income tax return. Residents of NYC must also
fill out the City of New York earned income credit
worksheet on the same form.

Detailed information on form IT-215 and how to
file for the credit is available in all New York State

income tax packets.
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NY ACORN

447 New Lots Avenue - Brooklyn, NY 11207 Hours of
Operation: Monday closed;

Tuesday thru Friday 11 to7pm;

Saturday-Sunday 11 to 6pm

Phone: 718-649-0782

FoodChange (In partnership with Bed Stuy
Restoration Corp.) 1368 Fulton Street - Brooklyn, NY
11216

Days and Hours: Mon. thru Fri. 12pm to 7pm, Sat. 9am
to 5pm, Closed on 2/18, all Fri. from 1/25 thru 2/29,
all Mon. during March, 4/4 and 4/11

Phone: 866-924-3758

FoodChange Downtown Brooklyn

195 Montague St. - Brooklyn, NY 11201

Days and Hours: Mon. thru Fri. 12pm to 7pm, Sat. 9am
to 5pm, Closed on 2/18, all Fri. from 1/25 thru 2/29,
all Mon. during March. 4/4 and 4/11

Phone: 866-924-3758

FoodChange Sunset Park (In partnership with
Center for Family Life) Center for Family Life, 5505
Fourth Avenue - Brooklyn, NY 11220

Days and Hours: Mon. thru Fri. (2pm to 7pm, Sat. 9am
to 5pm, Closed on 2/18, all Fri. from 1/25 thru

2/29, all Mon. during March, 4/4 and 4/11

Phone: 866-924-3758

NYCFNAC Brooklyn Cooperative Federal
Credit Union

(Bushwick Branch) 315 Grove St. (behind Credit Union
at 1474 Myrtle Ave. between Menahan and Grove St.)
Days and Hours: Wed. and Thurs. 12 pm to 8pm, Fri.
12pm to 5pm, Sat. 11am to 5pm

*Must call to schedule an appointment at
917-671-1000.

NYCFNAC Brooklyn Cooperative Federal
Credit Union

(Bed Stuy Branch) 750 Myrtle Avenue (between
Nostrand and Sanford Ave.) 11205 Days and Hours:
Thurs. 12pm to 6pm, Fri. 12pm to 6pm,Fri, 12pm to
8pm, Sat. 10am to 6pm

*Must call to schedule an appointment at
917-671-1000




