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Auto Traffic, Six PA/NY/NJ Crossings
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Truck Traffic, Six PA/NY/NJ Crossings
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Blue Chip Average Forecast: Next-Year Real GDP
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US Composite Factor has fallen since 2022 



New York Composite Factor has fallen like US factor
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𝑦𝑡+ℎ = 𝛼 +

𝑗=0

𝑛𝑦

𝛾𝑗𝑦𝑡−𝑡0−𝑗 +Φ 𝐿; 𝛽, 𝜃 𝑧𝑡+𝜔+1 + 𝑏1𝑝𝑡+𝜔 + 𝜖𝑡+ℎ, 𝑡

= 12,24,36, …

▪ 𝑦𝑡+ℎ 𝑧𝑡+𝜔+1
𝑡 + 𝜔 + 1

Φ 𝐿; 𝛽, 𝜃
𝜃 𝛽 𝑝𝑡+𝜔

Our Model



▪ 𝑡 + 𝜔

𝒘+𝜔𝑡
ℎ−𝜔 = 𝑎𝑟𝑔𝑚𝑖𝑛𝒘 𝒘′ Ω𝑡+𝜔

{ℎ−𝜔}
𝒘

𝒔. 𝒕.

𝒕=𝟏

𝟑

𝒘𝒊 = 𝟏

𝒘𝒊 ≥ 𝟎, ∀𝒊

Ω𝑡+𝜔
ℎ−𝜔

▪

𝑦𝑡+ℎ|𝑡+𝜔 =

𝑖=1

3

𝜔𝑖,𝑡+𝜔
{ℎ−𝜔}

ො𝑦𝑖,𝑡+ℎ|𝑡+𝜔

▪ 𝑉𝑎𝑟( 𝑦𝑡+ℎ|𝑡+𝜔)

Our Model
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Pass Through Entity Tax
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