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ALBANY, 09/22/14 -- State Senator James L. Seward (R/C/I - Oneonta) today spoke in support
of the Howe Caverns Resort and Casino proposal during the New York Gaming Facility

Location Board public comment event in Albany:

“Successful casino applications should meet certain criteria. First and foremost is having broad
economic impact in regionsthat arein great need of increased economic activity. Obvioudly,
revenues for both local governments and the state, speed to market - applicationsthat can be built
and up and running expeditiously so those benefits can be quickly realized, and finally strong local
support for a casino.

“The Howe Caverns Resort and Casino project morethan meetsall of thesecriteriaand | would
submit to you that it isthe only proposal in the Capital Region that does.

“The Howe Caverns Resort and Casino proposal isareal game changer for a county and region in
great need of a game changer. Thisisa county and region that has some of the highest
unemployment in the state, a county that hasreceived less economic development infusion from the
statein comparison to other regions. We've been on our own. And of cour se, the devastating
impact of the floodsfrom Ireneand Leein 2011. Communities have been decimated, local
economies have been decimated, and the local tax bases aswell.

“The Howe Caverns Resort and Casino isthe only proposed project in thisregion that anchorswith
existing attractions so all can benefit on a region-wide basis.

“Howe Cavernsitself, the National Baseball Hall of Fame in Cooper stown, Cooper stown Dreams
Park, ski resorts, and other entertainment venues all would benefit collectively through the presence
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of a casino at Howe Caverns. Howe Caverns Resort and Casino representsthe only true destination
resort that will benefit an entireregion and not just a single community.

“Thereare some pretty impressive numbersthat reflect the project’s overall economic impact: $14
million in additional revenueto the county that is struggling; $3.7 million in additional revenueto a
town that is struggling; $6 million in additional revenue to the school districtsthat are struggling;
3,000 construction jobs; 1,700 permanent jobsin an area where our young people areleaving just to
find ajob; and of course, thereistalk of establishing a regional fund for tourism promaotion,

wor kfor ce development, and other local projectsthat will benefit the entireregion.

“The Howe Caverns Resort and Casino can be up and running quickly. We have an experienced
team of successful developersand casino operators, along with the long-standing Howe Caver ns
team. The environmental approvalsarein place, the water and sewer isin place, strong local
government and public support —it’sall therein a package.

“So | would submit to you, when it comesto the Howe Caverns Resort and Casino, it’sready to be
constructed, we areready to operate, we are ready to rebuild theregion’s economy, and we are
ready to produce revenuesfor local governmentsaswell asthe state. It’sour time. Please give us
that opportunity.”
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