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(Albany, NY) - Senator Serrano joined colleagues from the New Y ork State Senate Democratic Conference for a press
conference to highlight the urgency of passing much-needed legislation before the current rent regulations laws expire in June.
Senator Serrano's hill (S951) is one of the billsincluded in the groundbreaking pro-tenant legislative package.

"I am proud to stand with my colleagues in the Democratic Conference and announce a package of bills aimed at protecting
tenantsin New York," said Senator Serrano. " The package includes my bill, S951, which would finally repeal the often-
exploited 'statutory vacancy bonus' and stop landlords from increasing the rental cost of a vacant affordable unit and potentially
phasing that unit out of rent regulation entirely. | would like to thank my colleagues in the Democratic Conference for standing
up for hardworking New Y orkers and as we fight to ensure that affordable housing remains affordable.”

Serrano's bill (S951) would prohibit alandlord from increasing the rent on a vacant affordable unit by 20% and stop the
landlord from pushing the unit closer to the decontrol threshold. When arent exceeds the $2,500 a month threshold it isno
longer rent regulated. Each year, thousands of units of affordable housing are lost to vacancy decontrol.


https://www.nysenate.gov/issues/session

Other bills in the package include - repealing vacancy deregulation entirely (S1167), prevent landlords from fraudulently
deregulating apartments (S.3285-B), and turning Major Capital Improvement (MCIs) rent increases into temporary surcharges,
rather than permanent additions to the rent (S1493). This legidative package will ensure that average, hard-working New

Y orkers can remain in their homes and raise familiesin acity that isn't exclusively for the very wealthy.

Senator Serrano isavocal proponent of affordable housing and is the sponsor of numerous bills aimed at protecting, preserving
and creating more units.



