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A TAX CUT FOR ONE MILLION SMALL BUSINESSES

Eliminate Corporate Tax entirely for 200,000 small businesses over the next four
years ($250 million).

Provide a 10-percent Personal Income Tax (PIT) exemption for business income by
2016 ($120 million) for 800,000 small businesses that pay personal income taxes.

BOOSTING NEW YORK'SMANUFACTURERS

The Blueprint for Jobs includes two key provisions that will provide an enormous

boost for manufacturers throughout the state, helping them compete, succeed and
create thousands of new jobs. These elements include:



Eliminating the Corporate Tax entirely for manufacturers over the next three years,
saving them $445 million.

Increasing Sales Tax Relief for Manufacturers — While the state provides certain
salestax breaks on the energy used in the manufacturing process, the current law
Imposes cumbersome restrictions that can actually make manufacturers less efficient.
The Blueprint for Jobs would reform, broaden and improve the current law, to help
manufacturers substantially increase their sales tax savings.

LOWER ENERGY BILLSFOR EVERY NEW YORKER

To help New York’s energy intensive manufacturers, the Senate’ s plan regjects the
Governor’ s proposal to extend the 18-a energy tax surcharge and restores the 18-a
assessment back to its pre-2009 level. Thiswould provide over $2.5 billion in relief
to families and employers across New Y ork over the next five years.

According to figures from Nationa Grid, the impact of the Executive' s proposed
energy tax extension on atypical large businessis estimated at $30,000 per year. The
added cost on atypical small business would be about $540 per year. Average
household utility bills would increase $55 per year.

CUTTING RED TAPE

Repeal 1,000 RulesNew Y ork’s regulatory burden is notorious, containing 23 Titles
and filling 83 volumes. The manual explaining New Y ork’s rule-making process
alone includes 66 single spaced pages. To address this problem, the Blueprint for
Jobs includes legidlation that would direct Executive State Agenciesto repeal at least
1,000 job-killing rules and regulations. The legislation is modeled on a successful
effort in the State of Florida that ultimately led to more than 3,000 regulations and
rules being identified for repeal and/or revision.

Red Tape Veto Power

The Blueprint for Jobs includes a Constitutional Amendment that would empower
the Legislature to exercise veto power over any new regulations that negatively
Impact job creation and retention efforts. The Administrative Regulations Review
Commission (ARRC) would conduct regular reviews and make recommendations to
the full Legislature. In addition to the Constitutional Amendment, a separate bill will
also be introduced to ensure that Executive Agency rules and regulations d not
overly burden small businesses. The measure would enable ARRC to provide greater
guidance during the regulatory process and oversight of implemented rules and
regulations.

Paperwork Reduction Act:

Thisbill (S2313) would eliminate the burdensome and unnecessary annual wage
notification requirements mandated by a 2010 law, which Senate Republicans



opposed. An independent employee benefit firm has calculated that with 7.3 million
people employed in New York State, more than 51 million pages of paper are needed
to comply with thislaw -- amassive, costly mandate on every employer in the state.

Fast-Track Permit Processing: (S.968) For years, many small business owners have
expressed concern about unresponsive state agencies — especialy when it comes to
the permitting process. When someone applies for a professional license or a permit,
they should not be left hanging for months on end. The Honesty in Permit
Processing Act requires agencies to publicly disclose their response times, and to tell
applicants how long they can expect to wait for approval. If approval takes more
than 134 percent of the average processing time, applicants would get arefund. This
will improve New Y ork’s economic climate, empower taxpayers, and help break
through bureaucratic logjams.

In addition, the Blueprint for Jobs package will seek to improve transparency and
provide more definitive timelines in the State Environmental Quality Review
(SEQR) process.

ACCESSTO JOB TRAINING OPPORTUNITIESFOR ALL NEW YORKERS
The Blueprint for Jobs includes new initiatives and increased funding to help ensure that
every New Yorker -- in every region of the state — has access to job training services that
can help them succeed in arapidly changing economy. Our Plan includes:

Fast Start-NY : Based on the successful “ready-workforce” programs used in a
number of states, thisinitiative will help attract and retain tens of thousands of jobs
by providing comprehensive, targeted training that is specifically tailored to meet the
needs of individual employers. In recent years, these types of customized, employer-
specific programs have helped states such as South Carolina, Georgia, Louisianaand
Alabama attract major manufacturers like Mercedes Benz, Boeing, Caterpillar,
Honda, KIA and others.

Double Funding For Workforce Training: SUNY and CUNY’s Workforce
Development Initiative provides targeted training to help employers refine the skills
of their new hires, and enable more experienced employees to upgrade their skills.
These programs have proven highly successful, but the demand for them in some
communitiesis currently outstripping their availability. The Blueprint For Jobs
would double funding -- from $3.8 million to $7.6 million -- to increase access to the
programs.

The Workforce Development Institute is a not-for-profit that works with businesses
and the AFL-CIO to provide focused training for workers, and workforce transition
support to help prevent jobs from being outsourced to other states. In the 2012-13
State Budget the Senate worked to provide $2.3 million in funding for the WDI. The
Blueprint For Jobs Plan would double funding levels to $4.6 million.



FUNDAMENTAL FISCAL REFORMSTO CONTROL TAXESAND SPENDING

In an increasingly competitive global marketplace -- and at a time when investment dollars
and jobs can quickly depart to other states and other countries -- New Y ork State must
remain on afiscally responsible path that controls spending and avoids tax increases.

To build upon the past two consecutive State Budgets that have controlled spending and
avoided tax increases, the Senate Republican Jobs Plan includes the following two fiscal
reforms which are supported by the State’ s |eading business advocacy groups.

| mpose a two-percent cap on state spending; and

Help prevent future tax increases by requiring a 2/3 super-majority vote for the
approval of any tax increases.

LAUNCHING START-UPS

One of the biggest problems facing small businesses today is the lack of accessto capital.
And with banks being more stringent on lending in response to the financial crisis, it has
made things tougher for many promising small entrepreneurs. To help address this
problem, the Blueprint for Jobs will:

Provide $100 million in new low-interest loan funding to promising new high-tech
and small business start-ups;

Make improvements to the State’ s current Linked Deposit Loan Program, expanding

access to the program, generating additional economic activity, and stimulating more
Investment and more jobs across the State; and

Strengthen the Excelsior Jobs Program, by increasing the amount of the program

from $50 million to $70 million per year, enhancing the investment tax credit and the
real property tax credit, and amending the job creation and retention thresholds.

Create the New Y ork State Incubator Program ($5 million). There are currently over

40 business incubators across the State. This program would provide operating
grants to these incubators to provide support services to start up businesses, and to
facilitate the transfer of technology from research and development to
commercialization.

TURNING EMPTY BUILDINGSINTO NEW OPPORTUNITIES

In order to encourage private sector investments in hometowns, downtowns and

Main Streets across the state, the Blueprint for Jobs would expand the Historic
Properties Tax Credit Program by incrementally increasing the cap on credits from
$5 million to $12 million.

The Blueprint for Jobs also includes legislation establishing atax credit for the
rehabilitation of distressed commercial properties.



HELPING OUR HEROES

The Senate Republican job creation plan would provide atax credit to any business that
hires a veteran returning home from military service. That credit will equal 10 percent of
wages paid -- increasing to 15 percent of wagesif the veteran is also disabled. New York's
heroic servicemen and women should be welcomed home with the promise of economic
opportunity.

The plan will also include legislation (S.2803) to help small businesses owned by service
disabled veterans by increasing their access to government contracts.

THE SENATE REPUBLICAN BLUEPRINT FOR JOBSWOULD BUILD ON TWO
YEARSOF ACCOMPLISHMENTS

Over the past two years, the Senate Republican Conference has successfully taken a
number of key steps to improve New Y ork’s business climate to help create jobs.

These include:

- Passing two consecutive on-time state budgets;

- Closing approximately $13 billion in budget deficits — without raising taxes or feesin the
budget;

- Reducing state spending for two consecutive years,

- Cutting taxes on small businesses,

- Enacting alandmark property tax cap;

- Approving the UB2020/SUNY 2020 economic development plan;

- Repealing the MTA payroll tax for 80 percent of the businesses that paid it;

- Enacting the Recharge NY power-for-jobs plan;

- Cutting taxes for middle class families and reducing tax rates to the lowest level in more
than half a century; and

- Helping to launch the NY Works initiative to revitalize New Y ork’ s infrastructure.



