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Below are this week's featured regulations. Remember, you can always check out this website for a more
comprehensive list of rules and regulations from both the federal and state government.

| also wanted to let you know that the 2015 Regional Economic Development Council (REDC) Grant Program

is now open and the Consolidated Funding Application and REDC Materials are all updated and available.

As you know, the REDC grant process has been combined with the Upstate Revitalization Initiative with our

region competing for a minimum investment of $90 million and up to $130 million.
The documents can be found here.
Please do not hesitate to contact my office should you have any questions.

Wishing you the best,


http://email.sts.nysenate.gov/wf/click?upn=fDnVy7TknUs69tOi31zZ1XeZJX4Udf8qsjeCA2aJvmK597UM6IYPk3qkU3DCB9bo_kaBCsixH-2FAUdWyPYPe07gfMMzS3L7EWPbXlzuPvAqa7N2ImyM4YX4hFjWU7FSQDgFb2u3iFWoVlas-2FwTA9Jbmp3bGzcK0aL6t1wJJDDFwp4HIxgw3WSiPqPiNw9WPmu0Zpfb3KMYwmtjts8aGI-2FyQF5PMWI81RmYZQHA-2F-2BMoNK1TFX6h2KdLrfck1jazs18-2FhDRdYVOsJHBxRu6ArFz96EOL5t6vf4E82WNSfmWQk5oVrbYi1UiwMBI2K1QwCJwcA5zISOl0qvXxc9En7-2Btqnhoo4LGuAryUAtYEu5ovVM33vIM7xo299jPkcQRJqikCZ-2FRDbX2NSmYGE6UtS-2FukfIj-2B7T7TK-2F3XklBH8SI70Vz4pIEJbTGIGRQYBXDPxVxREdcwN8CpHbYOpkHxtxrUzIiIzzPIkUA30D0a-2BndBdh-2BwFpjTru6ecBZmh81v8x76vPVTRDfwpPS2edwRwYX7-2F45izXCc3phyCGIbmMKaJtY-2FQdnHC39mOrLyFCuM99r8

Dr. Terrence P. Murphy

ThisWeek's Featured Regulations

Federal Register, Volume 80, I ssue 49, March 13, 2015:

e Reporting of Original I1ssue Discount on Tax-Exempt Obligations; Basis and Transfer Reporting by Securities

Brokers for Debt Instruments and Options

o ThelRSisissueing temporary regulations regarding information reported by brokers for transactions

involving debt instruments and options including the reporting of original issue discount (OID) and
acquisition premium on tax exempt obligations.

o Thetreatment of certain holder elections for reporting a taxpayer's adjusted basis in a debt instrument and

transfer reporting for Section 1256 options and debts are also included in these temporary rules.

o For further information contact Pamela Lew (202) 317-7053.


tel:%28202%29%20317-7053

o Public comments will be received up to June 11, 2015 and can be submitted electronically at

http://www.regulations.gov.

New York State Register, Issue 13, April 1, 2015:

e Amend Commercial and Recreational Regulations for Striped Bass

o Therule will reduce fishing mortality of striped bass to promote stable fish populations and to remain in

compliance with the Atlantic States Marine Fisheries Commission Fishery Management Plan.

o Theruleisbeing promulgated as an emergency proposal to protect general welfare. The rule needsto bein
effect before the 2015 striped bass fishing season.

o Non-compliance with the Fishery Management Plan risks atotal closure of all of New Y ork's striped bass

fisheries.
o Public comments will be accepted by DEC for 45 days, or up to May 16, 2015.

o Comments may be sent to Carol Hoffman at carol.hoffman@dec.ny.gov.

Federal Register, Volume 80, I'ssue 63, April 2, 2015:

e Exemption for Certain Exchange Members (Securities and Exchange Commission)

o The Securities and Exchange Commission (SEC) has proposed an amendment to SEC rule 15b9-1 under the

Securities and Exchange Act of 1934, which exempts some brokers-dealers "from membership in aregistered
national securities association.”

o According the SEC, "active, cross-market proprietary trading firms' have cometo rely on this exemptionin

ways that were not anticipated with the Rule was created.

o The SEC claimsthat in the fourth quarter of 2014, broker-dealers not belonging to an "Association." made
45% of the orders sent to off-exchange, alternative trading systems (ATS).

o Under this proposal, the SEC will do away with the de minimis allowance, thus narrowing the scope of the

rule and making the broker-dealer exemption more clsely in-line with Section 15(b)(8) of the Exchange Act


http://email.sts.nysenate.gov/wf/click?upn=ORpVWFoHKqCeaw9BA49NxPb-2FqL09HguZ4eh-2B0Px3RjSP-2FZZJX7OsikFETaB5VPN3_kaBCsixH-2FAUdWyPYPe07gfMMzS3L7EWPbXlzuPvAqa7N2ImyM4YX4hFjWU7FSQDgFb2u3iFWoVlas-2FwTA9Jbmp3bGzcK0aL6t1wJJDDFwp4HIxgw3WSiPqPiNw9WPmu0Zpfb3KMYwmtjts8aGI-2FyQF5PMWI81RmYZQHA-2F-2BMoNK1TFX6h2KdLrfck1jazs18-2FhDRdYVOsJHBxRu6ArFz96EOL5t6vf4E82WNSfmWQk5oVrbYi1UiwMBI2K1QwCJwcA5zISOl0qvXxc9En7-2Btqnhoo4LGuAryUAtYEu5ovVM2xZsy5yaUki-2FvA7dm0cErYCLIZujQNO30-2B2A5uiJUZ8UNSQ8RW6PAHoTU35KbJg4-2BoSCJntTn-2FFytG3rc2e61r-2BG-2BD3MdyjEcbyQh56JqYGRrFlHA6L4Nq4-2FR6qp74x205pGVj5epiwpR27QileiB5UclFt4zuhpxonbk-2Bwg6Kb83Tv6E8kyKL-2BuLPyp1rzxG-2BYJ5kGZ6d72aFBiFHjaNn
mailto:carol.hoffman@dec.ny.gov

of ('34).
o Commentswill be accepted up to, and on June 1, 2015.

o Public comments must reference File Number S7-05-15 and should be sent to Brent J. Fields at rule-

comments@sec.gov.


mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov

