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ALBANY, NY—Following the release of a flimsy report by the MTA claiming to be its
independent audit, Senator Sue Serino today is calling on the MTA to go back to the drawing
board and undergo a full, comprehensive, independent forensic audit—as required by state
law—before the 2020 State Budget is voted on.

Senator Serino said,” The New York Daily News got it right: thisis nothing more than a ‘ fake audit.’
Shame on the MTA for wasting almost $1 million on this flimsy report and ignoring their responsibility to
taxpayers and riders. With a major fiscal crisislooming before the state, now more than ever, New
Yorkers deserve answers as to how their hard-earned money is being spent. The MTA and lawmakers have
a duty to ensure that those answers are forthcoming before they vote on a budget that provides the MTA
with any funding, which iswhy | am calling on the MTA to follow the letter of the law and undergo a full,
comprehensive, independent, forensic audit before the final 2020 State Budget is voted on.”

Back in March, Senator Serino released a statement urging New Yorkers to pay close
attention to the MTA's finances after the legislature approved a state budget that included a
new commuter tax, a requirement for a reorganization plan and a forensic audit. While
Serino has been calling for an independent forensic audit of the MTA since she took office,
she was skeptical that the budget required an audit to be completed after the reorganization
plan was to be developed.

Under the ‘MTA Reform and Traffic Mobility Act’ included in the Senate Revenue bill passed
in March, (S.1509C), the MTA was required to complete a reorganization plan by June 30,
2019, but the independent forensic audit was not scheduled to be completed until January 1,
2020. Importantly, the Act also authorized the MTA to implement a commuter tax less than a
year later on December 31, 2020, regardless of the findings of the audit.


https://www.nysenate.gov/senators/susan-serino/landing
https://www.nysenate.gov/issues/mta-metropolitan-transportation-authority
https://www.nysenate.gov/issues/mta-forensic-audit
https://www.nysenate.gov/issues/mta-funding
https://www.nysenate.gov/issues/mta-funding
https://www.nydailynews.com/opinion/ny-edit-mta-audit-20191223-xmcxnlqdnbbllf7c3a7rq4mf6q-story.html
https://www.nysenate.gov/newsroom/press-releases/sue-serino/serino-dont-fall-another-mta-gimmick

At the time, Serino warned that the plan could be nothing more than a gimmick developed to
silence naysayers and justify wasteful spending by the struggling authority. These concerns
seem to be well founded, as the weak ‘audit’ only commented on the MTA’s planning process,
and did not take a deep dive into its financials as was mandated by the new law.

The release of the audit comes on the heels of announcements by the MTA aimed at taking
even more money from cash-strapped New Yorkers to fund it. Last month for example, the
MTA began considering a proposal to increase parking fees at over twenty Metro North train
stations, a move Serino vehemently opposes.

Serino continued, reiterating the points she made earlier thisyear saying,” Snce the job-killing MTA
payroll tax was put into place in 2009, the entire $1.5 billion that the tax brings in has been consumed by
growing operating costs. An in-depth analysis shows that the MTA construction costs are about seven
times higher than the global average. Enough is enough. We have to take a hard look at the way the MTA
spends New Yorkers' money if we want to create a public transportation system worthy of the letCentury.
Using gimmicks to fake fiscal responsibility, and nickel and diming hard-working New Yorkersto cover
wasteful spending are absolutely not the answers.”
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