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SENATOR SAMPSON’S STATEMENT ON MEADOW WOOD AT GATEWAY PROJECT

I want to commend and thank Congressman Ed Towns for his hands-on approach in helping 45 deserving families realize their American Dream of home ownership. I also want to applaud the Taconic Investment Partners for working with us elected representatives of the people in what was and is a genuinely true partnership. Without their participation in this venture none of this would have happened. The result is testimony to their proven commitment to the growth and development of this community.

To the 45 families who now get to own their own homes I offer my congratulations. Home ownership is about putting down roots and staking out a claim in that community. By your actions and efforts you have qualitatively improved this vibrant and growing neighborhood.

Thanks to Taconic Investment Partners and a $40 million infusion the old Fairfield Towers gave way to the new, modern Meadow Wood at Gateway community. The renovated, refurbished and repaired 19-building apartment complex that contains 1,152 units has improved the value and quality of the real estate stock in this part of my district. That’s good news for all home owners in the vicinity. It’s also good business. I am told that over 250 units have already been sold and by next year all will be taken thus making a dream come true for many others, especially first time home owners and young couples starting families.

This is the kind of positive outcome that happens when the people and community work with elected leaders and the private sector. This is a win-win situation. I am please to be associated with this project.
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