MSC, Inc. MSC, Inc.

File No.: 07-0234 File No.: 07-0234
PHOTO SHEET NG, 33 PHQTO SHEET NQ. 34
VESSEL :M/V ISLANDER . VESSEL :M/V ISLANDER
CLIENT : Woods Hole, Martha's Vineyard & Nantucket Steamoship Avthority CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
CONDITION AND VALUE SURVEY CONDITION AND VALUE SURVEY
TAKEN BY : Michael L. Collyer TAKEN BY : Michaet L. Collyer
DATE TAKEN :3120/07 DATE TAKEN : 320007

DESCRIPTION: Crew galley. ' DESCRIPTION: Lower crew’s guarters.
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MSC, Inc. ' MSC, Inc.

File Ne.: 07-0234 File No.: 97-0234
PHOTO SIXEET NO. 29 PHOTO SHEET NO. 36
YESSEL s MV ISLANDER VESSEL : M/V ISLANDER
CLIENT : Woeds Hole, Martha’s Vineyard & Nantucket Steamship Authority CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
CONDITION AND VALUE SURVEY CONDITION AND VALUE SURVEY
TAXEN BY © :Michaet L. Collyer TAKENBY : Michael L. Collyer
DATE TAXEN : 3/20/07 DATE TARKEN : 3/20/07

DESCRIPTION: Electrical panel. DESCRIPTION: Engine room control console,
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MBSC, Inc. MSC, Tne.

File No.: 07-0234 File No.: 67-0234
PHOTO SHEET NO. 25 PHOTO SHEET NO. 26
VESSEL : M/V ISLANDER VESSEL : M/V ISLANDER
CLIENT : Waads Hote, Martha’s Vineyard & Nantucket Steamship Authority CLIENT : Woods Hole, Mariha’s Vineyard & Nantucket Steamship Authority
CONDITION AND VALUE SURVEY CONDITION AND VALUE SURVEY
TAKENBY : Michael L. Collyer TAKEN BY : Michael L. Collyer
DATE TAXKEN 3720007 DATE TAKEN 132007

DESCRIPTION: Engine room showing one (1) of two 8 cylinder EMDs. DESCRIPTION: Engine room layout.
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MSC, Inc.
File No.: 07-0234

PHOTO SHEET NQ. 21

VESSEL : M/V ISLANDER

CLIENT : Woods Hole, Martha's Vineyard & Nantucket Steamship Authority
CONDITION AND VALUE SURVEY

TAXENBY : Michaei L. Collyer

DATE TAKEN 1 3/20/07

DESCRIPTION: Steering pumps.

VESSEL
CLIENT

TAKEN BY
PATE TAXEN

DESCRIPTION:

MSC, Inc.
File No.: 07-0234

FPHOTO SHEET NO. 22

: M/V ISLANDER

: Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
CONDITION AND VALUE SURVEY

: Michael L. Collyer

320007

Galley biige.
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MSC, Inc. MSC, Inc.
File No.: 07-0234 File No.: (7-0234

PHOTO SHEET NO. 18

PHOTO SHEET NO. 17

VESSEL : M/V ISLANDER VESSEL : M/V ISLANDER
CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
: CONDITION & VALUE SURVEY : CONDITION & VALUE SURVEY
TAKEN BY : Michael L. Collyer TAKEN BY : Michael L. Collyer
DATE TAKEN 13-20-07

DATE TAXEN 13-20-07

DESCRIPTION: Peak tanks

DESCRIPTION: Steering gear
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MSC, inc.

MSC, Inc.
File No.: 07-0234

File No.: 07-0234

PHOTO SHEET NO. 13 PHOTO SHEET NO. 14

VESSEL : M/V ISLANDER . VESSEL : M/V ISLANDER

CLIENT : Woods Hole, Martha's Vineyard & Nantucket Steamship Authority CLIENT : Woods Hole, Martha’s Vineyard & Nantcket Steamship Authority
: CONDITION & VALUE SURVEY : CONDITION & VALUE SURVEY

TAXEN BY : Michael L. Collyer ; TAKEN BY : Michaei L. Collyer

DATE TAKEN 132007 DATE TAKEN : 3-20-07

DESCRIPTION: Freight deck, showing island arvangement. DESCRIPTION: Freight doors, typical bow and stern
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VESSEL
CLIENT

TAKEN BY
DATETAKEN

DESCREPTION:

MSC, Inc.
File No.: 07-0234

PHOTCG SHEET NO. 9

1 M/V ISLANDER

: Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
: CONDITION & VALUE SURVEY

: Michael L. Collyer

: 3-20-07

Lunch and counter

MBSC, Inc.
File No.: 970234

PHOTO SHEET NO. 10

VESSEL : MY ISLANDER
' CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
: CONDITION & VALUE SURVEY
TAXEN BY : Michael L. Collyer
DATE TAKEN 1 3-20-07

"DESCRIPTION:  Mezzanine, port side, typical
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MBSC, Inc.
File Ne.: 07-6234

PHOTO SHEET NO. 5

VESSEL : M/V ISLANDER

CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authorily
: CONDITION & VALUE SURVEY

TAKEN BY : Michael L. Collyer

DATE TAKXEN 132007 )

MSC, Inc.
File No.: 07-0234

PHOTO SHEET NG. 6

VESSEL : M/V ISLANDER

CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
: CONDITEON & VALUE SURVEY

TAKENBY : Michael L. Collyer

 DATE TAXKEN 13-20-07

DESCRIPTION: Pilothouse arrangement, typical

DESCRIPTION:  Upper deck, port side,
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MSC, Inc.
File No.: 07-0234

PHOTO SHEET NO. 1

VESSEL < MAV ISLANDER

CLIENT : Woods Hole, Martha’s Vineyard & Nantucket Steamship Authority
: CONDITION & VALUE SURVEY

TAKEN BY : Michael L. Collyer

DATE TAXEN 1 3-20-07

DESCRIPTION: Overview at New London, CT.

VESSEL
CLIENT

TAKEN BY
DATE TAKEN

DESCRIPTION:

MSC, Inc.
File No.: 07-0234

PHOTO SHEET NO. 2

: MYV ISLANDER

: Woods Hole, Martha's Vineyard & Naamcket Steamship Authority
: CONDITION & VALUE SURVEY

: Michael L. Coliyer

13-20-07

Bow view
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WV ISLANDER 15
File No.: 67-0234

e

Each pilothouse is designed with seven (7) forward facing windows. The pilothouse windows are
kept clear of condensation by means of adequate heaters and the pilothouse provides for good
visibility. The windows are bronze famed Kierfott-type, with three (3} double hung opening
windows.

The pilothouses at each end feature Sperry helims on the ceaterdine, with Kelvin & Witfrid O. White
Co. binnacles, with 7 cards and quadrantial spheres.

Both the gyro compass and a rudder angle indicator are meunted within view of the helmsman, as
well s engine RPM LED gauges.

The ctutch and throtile ase by port side cabinet with duat single lever controls.

Access 1o the pilothouse is by port and statboard watenlight doors.

HULL TOPSIDES, DECKS, SUPERSTRUCTURE

The hull above the water, the enclosed main deck apd superstructure including decks, bulwarks,
doors, hatches, coamings and other appurtenances were generally inspected and found in
satisfactory eondition.

All ladders were found satisfactory with hand rails and non-skid on the steps. All fixed seating was
found in good repair and well-secured, inchuding tables.

Paint coating systems are generally very good, with annual re-coating now necessary. No notzble
arezs of mnning rust are apparent, and there is no notable significant deterioration beyond routine
wear and tear.

TANKS AND VOID SPACES

SPACE USE CAPACITY

Auxiliary machinery (tank compartment) Fresh water 500 gal. (est)
Auxitiary machirery {tank compartment) MSD (V1) 6,474 gal.
Auxiltary reachinery MSD {V2) S00 gal. (est.}
Avwwiliary machinery Gray waker 200 gal.
Tank cowapartment Fuel 6,474 gal.
Tank compacment Gray water 200 gal.
Tank compartmes: Fresh water 500 gal. {est)

Ereergency generator oom  Fuel

60 gal.

M/V ISLANDER 1€
File No.: 07-0234

FIRE EXTINGUISHING & LIFESAVING SYSTEMS

Space Protected Agent Capacity
Engine room co2 1,200 ibs,
Emergency generator room Halon 1361 54 lbs.

in addition, there are fifleen (15) porlable fire extinguishers located strategically throughout the
vessel, All fire extinguishers were serviced during March, 2006, Fire extinguishers aboard, there
are two (2) Type A 1L (12) Type B H, and {1} Type BIV.

The vessel is designed with ten {10) fire stations, with four (4} on the main deck, four (4) on the

.boat deck, and two (2) in the engine zoom. Each fire station is fitted with 50" of 1 ¥2” hose and

nozzle. Each fire station also is fitted with a fire axe.

Life saving equipment on board was found accessible and in satisfactory condition and consists of
(16) inflatabie rafts in float free racks with fotzl capacity of 820 persons. The rafts are equipped
with EPIRBs.

In addition, the vessel is equipped with a rescue boat, seven hundred ninety-six {796) adult jife
preservers, seventy-nine (79} child life preservers, four (4) ring buoys of which two (2) ame
equipped with lights and Hne. There is no EPIRB on board the vessel.

Carries (788) Type I PFDs, (79) Child, {4} ring buoys, two with lights, twe with lines aitached.

‘The vessel is equipped with an appropriate anchor at the bow with lifting capability by an eleciric
windlass.

SUMMARY

The M/V ISLANDER, although approaching 57 years of contini:ons service, is considered to be in
good and serviceable condition for a vessel of this vintage. All regulatory inspections are current,
with the COI expiring in 201 1. Apnual inspection is necessary before May 19, 2007,

All systems, without exception, are noted to be in full operating condition. The vessel steamed to
New London from Massachusetts under her own power. Shore power is providing energy to the
heating boiler, with interior passenger, crew and machinery spaces currently climate-controlled.

General housekeeping about the vessel is satisfactory, but a thorough cleaning and sprucing up will
be necessary prior to any service.
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M/V ISLANDER 11
File No.: 07-0234

Bilge & Fire Pumping

The # 1 fire pump is a 3¢ HP DC motor driving 2 Goalds 4” pump, supplying either the sprinkler
systems, overboard discharge or fire main hydrants.

The secondary fire pumnp is a Leeson 40 HP AC motor driving a Leeson 47 pump.

Bilge pumping is by either of two {2} systems, the back up bilge pump is a US Motors 10 HP 240V
AC unit ddving a 3" Gorman-Rupp centrifugal pump. The primary pump is a Baldor 20 HP 240V
AC motor drivisg a Goulds Rupp impeller pump through 5” sea chest intake and 4” discharge.
FREIGHT DECK

The freight deck is accessed by iammwaw:m:ﬂ doors at each end, as well ag port and starboard
watertight cargo doors at midships.

Port and starboard at the bow and stern are line handling doors above the forward chocks,
weathertight, allowing access to the guards, with ERQ&@E access doors at the forward port side
and aft starboard side, just af the foot of the mezzanine stairs,

Anchor gear is found forward to starboard, on a raised pedestal, with the hawse pipe raised 3* off
the deck.

The anchor chain leader is secured by pelican hook, with the drum teportedly containing 160
fathors of appears 1o be 1 wire.

The freight deck is so laid out 50 as io have passenger mezzanines port and starboard sides above &
wide outboard car aisles, with overhead clesrance of approximately 6747,

A centerline island and 3" raised curb accommodates tractor trailer traffic, port and starboard sides
of the island, with a zeported door height of 13° 67, Inside height is somewhat greater.

Maximum height is 12’ 6™,
The outboard mezzanines are supported by stanchions, eleven (11) in number.

Coating on the bulkheads and ovethead is considered in good Sum_noa with no evidence of
interior delerioration on most structures,

The freight deck is painted diamond plate, which shows heavy wear, with many transverse frames
now proud, with full length moderate plate dishing on either side of the island in the truck bays,

M/V ISLANDER i2
File No.: 07-0234

Large stanchion supports are Jocated at either end of the island, and electric DC motor capstans are
found a: either end. It is unknown if these capstans are operational.

Ambient illumination is by twelve (12) port lights on each side of the freight deck, measuring 15%4"
in diameter. Owverhead lighting within the cargo bay is by fluorescent lights, which appear {o be
adequate. Additional light is provided by large square safety glass windows, three (3) each side,
bow and stemn at the mezzanine level, which illuminate the stairways.

MEZZANINES

The mezzanines generally run the length port and starboard sides, with restrooms midships for both
men and women, port and siarboard sides.

Access to the mezzanines is by weathertight steel door at each end, accessing the ladders to the
freight deck or by large cargo doors outbozrd, at each end, on each side.

‘From the mezzanine, access can be gained forward to the lunch counter and outside deck, with

access up ladders aft port and stashoard sides, 1o the upper deck.

The mezzanines are for passenger seating, with double hung opening windows oulboard,
approximately every other, providing adeguale lighting and ventilation.

Seating is by upholstered benches or by inboard laminate facing benches with {ables.

The interior is painted composite bulkheads and overhead, with poured composite flooring. The
composite floors are in fair congdition, with the exception of some random cracking and bubbling,

A mid-length fire door and threshold divides each mezzanine fore and aft.
Life jacket storage is found on the inboard upper shelf, canvas covered.
Lunch Counter

On the upper passenger deck, forward, is the lunch room/snack bar, which finds perimeter
passenger counters forward, laminate and plywood cabinets under, holding life preservers.

Across the forward bulkhead are found Jaminate facing benches with tables between, four (43 in
number.

Delfield reach in coolers are found on the centerline atop a stainless steel slorage table, with
cafeteria line around the perimeter of a stainiess steel serving counter aft, which is the focus of the
space.
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M/V ISLANDER 7
File No.: 07-0234
Aft Tank Room

The space contains the 6,400 galion fuel tank to starboard of the ceaterline, with a 500 galion
potable water tank to port.

A small gray water tank, discharged by a sump pump systein, sits just to port of the centerline.

The centerline bilges under the primary propelier shaft contain considerable number of ballast
blocks, appearing to be concrete, chocked by wedges.

The shaft is mpported by mid-length pedestal and poured Bodge bearing.

The space is in overall fair condition, with lower bilges showing moderate rusting, light scale and
without coatings.

The compartment shows condensation, causing running rost and pitted surfaces.

Paint coalings on the underdeck and buliheads are in good congdition, as they are to those areas
above the wateriine.

The twelve (12) 100 1b. CoZ bottles for the fixed engine room fire extinguishing system are located .

here, just to port of the centerline, against the lower butkhead.

Aft Crew Compartment Bilge

The space is found to be in overall very good condition.

The primary and intermediate shafts are supported here by Craft bearings. Bulkhead penetrations
are in good condition and watertight

Qverall, the space has coatings of approximately 80%, with only limited areas showing running rust
or blistering, limited particularly to the forward portions of the lower bilge. The bilge has minimal
liquids.

Aft Shaft Alley

This space is accessed from a watertight door in the lower crew’s quarters.

The space is in good condition, clean and bright, with paint coafings of approximately 80%.

Some light paint blistering and running rust is evident, but generally steel work is well coated and

MV ISLANDER 8
File No.: 07-0234

in good condition.

The space is a mirror image of the forward shaft alley room, with the hydraulic steering equipment
monnted on z platform forward in the space, with storage utilized for five galion oil buckets.

Aft Peak

The aft peak tank contains the aft rudder and twin rams, whick are found te be in new condition,
It is noted that the hoses were Teplaced in May of 2006.

Overall, the space appears very goed, with good coatings throughout, with no indications of
running rust or scale, except of 2 minor nature dae 1o condensation.

Frames and plating appear without distortion or demage.

Outhoard the longitudinal port and starboard bulkheads, plating and overheads are sooted, with
same light grease coating, that does pot detract from the integrity.

_The bilges are dry.

CREW GALLEY

The crew galley is located below the main deck forward, accessed by port and stasboard sliding
steel doors in the forward part of the center feight deck istand.

The gaffey is so amanged so as 1o have storage lockers forwaré to port, with a four (4) door
Trawlson reach in stainless steel refigerator freezer forward on the centerdine.

To port are found two (2) pedestal mounied mess tables, each capable of seating eight (8) persons.
Coffes service station and bottled water is aft to port.

Starboard side is the food preparation area, with Lane 1wo (2) bumer electic stove with double
griddle and oven, followed aft by the Hobart dishwasher, with two {2} apartment size refrigerator
units.

Stainless steel work tables and double basin stainless steel sinks are found outboard with steam
table system inboard.

The floor is of poured composite, in good condition, but dirty.
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M/V ISLANDER 3
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CERTIFICATION/STABILITY

A stability test was witnessed by the US Coast Guard at Baltimore, MD, on Apnil 29, 1930. On the
basis of that stability test and a dead weight survey conducted at Woods Hole, MA, on Aprii 13,
1989, stability catculatioas were performed.

Results of those calculations revealed the M/V ISLANDER as presently outfitted and equipped is
satisfactory for operation on partially protected waters, provided certain restrictions are strictly
adhered to. There is no restriction on vertical distribution of passengers. The partially protected
route is defined as not more than 20 nautical miles from barbor of safe refuge with 2 maximum of
788 persons, of which 770 may be passengers.

Maximwn mean drafi allowed is 11" 8 4",

The Certificate of Inspection states the vessel is equipped with life saving equipment for 796
persons. The vessel is currently equipped with life rafts for 800 pewsons. The US Coast Guard
Certificate of Inspection indicates that maximum persons allowed from November 1 to May 15, is
649 persons total. The licensed mate must have frst class pilotage endorsement. A watchman is
required during night houss when passengers are on board.  The Certificate of Inspection was
issued May 19, 20086, and expires May 19, 2611,

The US Coast Guard Certificale of Inspection reguires the following manning; one (1) licensed
master with first class pilotage, one (1) licensed mate, four (4) AB's, two {2) ordinary’s, one (1)
Chief Engineer and one (1) ofler. The vesse] is required to have on board ten (10} certified life
boatmen.

The main watertight bulkheads are located at frames 12, 24, 36 and 47, with frame © referenced at
midships.

Load limit and subdivision draft are determined by the point value of loaded vehivles. The load
point value shoudd never exceed 141 points:

Aute | point
Pick up truck with camper 3 potats
Motor home 6 points
Meginm truck with gross weight of less than 20tons 10 points
Garbage truck’ 13 points
Tractor trailer ig 27 points

Permanent ballast is 15 tons and it is between frames #14 te 22 2ft, and frames #14 to 19 forward.

Air receiver pressure tests are all due May 6, 2008,

M/V ISLANDER 4
Fite No.: 070234

UNDERWATER HULE AND APPENDAGES

The external kull below the waterline could not be inspected in view of the vessel being afloat
during this survey. The vessel was last drydocked in May 2006, where it underwent USCG
inspection, with repairs carried out necessary to obtain an new five year centificate.

The bl is framed with spacing of approximately 21" centers. Common frames are 4" x 4" 2 4"

and 3" x 5" x 4" angie depending on the service of the compartment. There are 3" x 4" fore/afl
deep frames with angle iron floors welded to the frames {o provide structural strength.

CONDITIONS FOUND

COMPARTMENTS BELOW THE MAIN DECK

There are eight (8) transverse wateriight bulkheads at frames #12, 24, 36, and 47 forward and aft of
amidships. Compartmentation beginning at the bow includes a peak tank, end compartment (shaft
alley), galley, tank compartment, engine room, tank compartment, crew's gquariers, end
compartment (aft shaft alley), and the peak tank at the stern.

The tank holding compartment forward containg a fresh water tank to starboard and the sewage
holding ank to port. The aft tank compartment containg a fuel oil tank to starboard, fresh water

tank to port, with a small holding tank/pump for gray water just off o centerline lo port.

Forepesk

The forepeak tank, accessed on the centerling forward by a flush deck watertight deck hatch,
contzins the forward rudder.

The space is painted out with approximately 60% intact coatings, with underdeck and vertical
structure considered in good condition, with light deterioration noted to lower members and failed
coatings.

Qutboard starboard side between frames # 10 and 11, there is a 6” waste hole found to the deck at
the exireme outboard edge.

Fhe compartment is ftted with a high water bilge alarm.
There is light water and a moderate amount of muck in the bilges.

The steering appears in very good condition, recently maintained, the dual hydraulic rams and hose
assemblies appear in new condition.
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DISCLAIMED. Buyer acknowledges and agrees that the Vessel is being sold ia its
current condition on an “AS 18,” “WHERE 18™ and “WITH ALL FAULTS” basis.

Seller warrants that it has goed title to the Vessel and that the Vessel upon delivery to
Buyer will be free and clear of all liens and encumbrances.

Buyer’s acceptance of the Bili of Sale for the Vessel and the Vesse! at the Closing shall
be deemed to be a full perfonnance and discharge of every agreement and cbligation
herein contained or expressed, excepl such as are, by the terms hereof, to be performed
afier the Closing. Acceptance of the Vessel by Buyer shall constitute the admission by
Buyer of Seller’s full performance of its obligations under this Contract, and Buyer shall
not thereafter be entitled to claim against Seller on any basis, including (without
limitation} seaworthiness of the Vessel, negligence of Seller, latent defect or condition,
any condition or fithess, or any representation or wamanty, express .or implied, wilh
respect 10 the Vessel, her furnishings and equipment.

[mmedialely after the Closing, Buyer shall remove the Vessel from the Authority's vessel
maintenance facility at 14 Main Street, Fairhaven, Massachusetts, at its sole risk and
CKpense.

If Buyer shali fail 1o fulfil} Buyer's agreemenis herein, 2il deposits made hereunder by
Buyer shall be retained by Seller as liquidated damages, and this shail be Seller’s sole
remedy at law and in equity.

In the event of a total loss or constructive total loss of the Vessel prior to the time of
Closing, then a1 Selfer’s option any deposits paid under the IFB or this Contracl shall be
forthwith refunded to Buyer and ali other obligations of the parties hereto shall cease and
this Contract shall be void without recourse to the parties hereto.

This Contract shali be governed under and interpreted under the laws of The
Commonweaith of Massachusetts.

This Contract shall be executed in two (2) counterparts, and each counterpart so executed
shall be deemed 1o be an original.

Buyer acknowledges that Buyer has not been influenced to eater into this transaclion by,
nor has it relied upon, any warranties or representations not set forth or incorporated into
this Contract. The making, execution and delivery of this Contract by the parties have
been induced by no statements, representations, warranties, understandings or agreements
other than those herein expressed. This Coniract {including the attachment hereio and the
documents referred 1o herein which are made 2 part hereof as if set forth fully in this
Contract) embodies the entire undersianding of the parties and there are no further or
other agreements or understandings, written or oral, in effect between the parties, relating
1o the subject matter hereof. This Contract may be amended er modified only by an
instrument of equal formality signed by the duly authorized officer of the respective
parties. )

-23 - Issued: May 2, 2007

IN WITNESS WHEREOF, the parties hereto have executed this Conlract as of the day,

month and year first above writlen.

Attest:

WOODS HOLE, MARTHA'S VINEYARD AND
NANTUCKET STEAMSHIP AUTHORITY
(the “Seller™y

By:

Attest:

Wayne C. Lamson,
General Manager

{ihe “Buyer”™)

Ey:

named

CERTIFICATION BY BUYER

I, . of , the Buyer
herein, hereby certify under the penalties of perjury, to the best of my kaowledge,

information and belief, that this Contract has been entered inlo in good faith and without
collusion or fraud with any other person. As wsed in this certification, the word “person” shall
mean any natural person, business, partnership, corporation, union, ¢owmmittee, ciub oz other
organization, entity or group of individuals.

Witness [ ]

e 7 B Issued: AMay 2, 2007
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The undersigned acknowledges that the Authority is meking no actual or implied representations
or warranties regarding the condition or quality of the Vessel, and that the undersigned is
offering to purchase the Vessel in its current condition on an "AS 18," “WHERE I8” and “WITH
ALL FAULTS” basis. The undersigned acknowledges that the undersigned has had an adequate
opporturily lo inspect and preview the Vessel, and that the undersigned is under no duress to
make this purchase and is doing so fully informed and of the undersigned’s own free will,

The undersigned further agrees: (a) that it will not withdraw the foregoing Bid prior to the
expiration of thirty (30) days after the date fixed for the opening of bids under the IFB; and (b)
that in the event of the expiration of said thirty (30} day peried without an award of the Contract
having been made, the foregoing Bid shall remain in full foree and effect for another thirty (30)
days unfess and until the Authority receives written notice of the withdrawal of the foregoing Bid
by the undersigned.

A BACKGROUND INFORMATION.

1. Naine of Bidder:

being a:

{corporation, partnership, individual or other)
2. If the Bidder is a corporation, the Slate under whose laws the Bidder was

organized and is existing is:

1f the Bidder is a partnership, attach 2 copy of the Bidder's Partnership Agreement, if any,
together with any amendments thereto. If no written Partnership Agreement exists,
describe the material terms of the partnership, including the date that the partnership was
formed.

3 Address of
Principal Offtce:

Official Representative:

Telephone Number: Fax Number:

E-mail Address:

-15- Issued: May 2. 2007

7.

B.

1.

2.

Provide the names and addresses of zll persons interested in this bid. (Note: Provide the
first and last names in full. If the Eidder is a corporation, provide the names of the
corporation's officers and directors, ag well as stockhoiders who own more than 5% of the
corporation's cutstznding shares of siock; if the Bidder iz a partnership, provide the
names of all partners.)

Is the Bidder, or any persca identified in your answer to Question No. 4 a cument or
former Member, officer, employee or agent of the Authority?

Yes or No:

{tf Yes, Explain)

CERTIFICATIONS AND ACKNOWLEDGMENTS.

The undersigned hereby acknowledges and cartifics under the penaities of perjury, to the best of
kis o1 her knowledge, information and belief, that:

This bid constitules a firm offer.

in making this bid, the Bidder has relied only upon its own inspection(s) of the Vessel
and the matters contained in the IFB and addenda thereto which have been issued by the
Authority and disseminaled to all potential bidders. The Bidder has not relied upos any
other representations, either written or oral, made by the Authority and/er its Members,
officers, employees or agents.

The Authority is soliciting competizive bids pursuant to a detennination that such a
process best serves the interest of the Authority and the general public, and not because
of any legal requirement to do so. The Bidder acknowledges the Authority's right to
accept or to reject any and all bids prior to acceptance, and 1o waive any infonmality, all
as the Authority in its sole judgment and discretion may deem 1o be in ils best interest,
except as otherwise expressly provided for in the Contract Docuiments.

- 16~ Issued: May 2, 2007
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No ciaim shell be allowed because of any ambiguity in this IFB or the pro-forma Purchase and
Sale Contract ift (i) the bidder discovers an ambiguity, but fails to notify the Authority; or (ii)
the bidder failed to discover a patent ainbiguity that would have been discovered by a reasonably
predent bidder in preparing ils bid.

Any failure of a bidder io take the actions acknowledged above shall not rel ieve the bidder from

the responsibility, of proceeding successfully to perform its obligations uader the Contract
without additional expense to, or claim against, the Authority.

E. Submission of Sealed Bids and Due Date.

Bids in response to this IFB will be accepted untit 2:00 p.m_ prevailing time on Tuesday, July
10, 2097, at the Authority’s Procurement Office, which is located in the Aunthority’s General
Offices on the second floor of the Woods Hole Tenminal, P.O. Box 284, Foot of Railroad
Avenue, Woods Hole, Massachusetts 02543,

All bid documents ({appropriately executed and providing all of the information requested
therein) and the bid deposit required under Section II (A) must be submitted in a sealed envelope
or other sealed container duly marked so as to identify them as 2 Bid for the Purchase and Sale of
M/Y Islander, Contract No, 07-C7.

Bids may be hand delivered to the Authority during regular business hours at the Authority's
Procurement Office prior 1o 2:00 pm. prevailing time on Tuesday, July 16, 2007. Such bids may
also be mailed sufficiently in advance of July 10, 2007 to ensure that they are received by the
Authority before 2:00 p.m, on that date. All envelopes or olher sealed confainers ar¢ to be
addressed as follows:

“Peggy Nickerson, Procurement Officer

Woods Hole, Martha's Vineyard and
Nantucket Steamship Authority

Procurement Office

P.C. Box 284

Foot of Railroad Avenue

Woods Hole, Massachusetts 025437

NOTE: Bids or any paris thereof received in the Procurement Office after the time and date
stated above may be rejecied as non-responsive to this IFB. Delivery of any bids to any office,
function or location other than the Procurement Office may NOT constitute receipt by the
Awhority. It is the sole responsibility of bidders to ensure that bids are received at the proper
location prior to the stated deadline. Bidders should pian accordingly for timely delivery.
Bidders also should be aware that bids delivered by United Parcel Service are ordinarily
delivered to the Authority’s warehouse at an off-site-location, not the Procurement Office, and
such delivery will NOT constitute receipt by the Authority unless and until the bid is in tum
delivered from the warehouse to the Procurement Office prior the time and date stated above.

S Issiwed: May 2, 2007

Again, the Authority assumes no responsibility to ensure that bids received at the warehouse are
in furn timely delivered to the Procurement Office.

Telegraphic, telecopied and emailed bids will not be considered.
Bidders are advised that the Avthority is a public entity and that ail bids submiited in response (0

this IFB will become public records, unless specifically exempted under Mass. GL ¢ 44§7
clause twenty-sixth.

F. Bids Received Prior to the Time Fixed for the Opening of Bids.

Bids received prior to the time fixed for the opening of bids will be securety kept, and unopened,
if identified as herein required. The Authority will decide when the time fixed for the opening of
bids has arrived and no bid received thereafter will be considered. No responsibility shall atiach
to any representative of the Authority for the premature opening of a bid.

G. Corrections, Modifications and Withdrawal of Bids.

R R L L i

A bidder may comrect; modify or withdraw a bid only by wrilten notice received by the

- Authority’s Procurement Officer, Peggy Nickerson, in the Procurement Office of the Authority

prior to the time fixed for the opening of bids hereunder, but not thereafler. Faxed or emailed
reguests shall not be considered by the Authority.

After the bids are opened, no bid will be allowed to be withdrawn for any reason whalsoever
belween the time for the public opening of bids and thirty (30} calendar days thereafter. Nor will
a bidder be allowed to change the price or any other provision of a bid ir a manner prejudicial to
the interest of the Authority or fair competition. As indicated in the Bid Form atlached herelo as
Exhibit A, each bidder is required to agree that:

1 its bid will not be withdrawn before the expiration of thirty (30} days after the
date fixed for the opening of bids hereunder; and

2. in the event of the expiration of said thirty (30} day period without an award of
the Contract having been made, its bid shall remain in full force and effect for
another thirty {30) days unless and until 2 written notice of the bidder's
withdrawal of its bid is received by the Authority.

The Authority may, but is not required (0, waive minor informaiities in a bid or allow the bidder
to comect them. If a mistake and the intended bid are clearly svident on the face of the bid
documents the Authority may correct the mistake 1o reflect the intended correct bid 2nd so notify
the bidder in writing, and the bidder may not withdraw the bid. A bidder may withdraw a bid if a
mistake is clearly evident on the face of the bid documents but the intended correct bid is not
similarly evident. Otherwise, no mistake on the part of a bidder in preparing its bid confers any
right for the withdrawal of such bid afier the time fixed for the opening of bids kereunder.

-§- Issued: May 2, 2007
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F. Preparation Costs.

The Authority shali not be liable to any bidder for its bid preparation costs or any other direci or
indirect costs arising from (he preparation of a response to this IFB.

G. Pre-1FB Representations.

All information previously provided by the Authority to interested parties, whether verbal or in
writing, is superseded by the contents of this IFB and any Addenda hereto. The Authority shall
not be lLiable to any person for any prior representation made by Autherity personnel or the
contents of any preliminary documents issued prior to this IFB.

H. IFB Interpretation.

If a prospective bidder desires an explenation, clarification or interpretation of any part of this
IFB or the pro-forma Purchase and Sale Agreement, it imay submit a written (or electronic)
request for an interpretation thereof 1o:

Wayne C. Lamson, General Manager

Woods Hole, Martha's Vineyard and Nantucket Steamship Authority
P.0. Box 284

Foot of Railroad Avenue

Woods Hole, Massachusetts 02543

Tel:  (508) 348-5011 ext 200

Fax: (508) 548-0920

Fmail; wiamson@steamshipauthority.com

To facilitate timely responses, the Authority will accept only writlen, faxed or electronic
questions during the IFB process. Questions received less than seven (7) calendar days prior to
the date fixed for the public opening of bids may or may not be considered, in the Authority’s
sole discretion. Any interpretation of this IFB or the pro-forma Purchase znd Sale Contract will
be made solely at the Authority’s option, as an Addendum to this IFB. The Authosity will not be
responsible for any other explanations or interpretations of this IFB or the pro-forma Purchase
and Sale Contract. Oral explanations, interpretations or instructions given by anyone {including
Myr, Lamson) before the award of the Purchase and Sale Contract will not be binding on the
Authority.

Bidders are advised to rely only upen their own inspections of the Vessel and the matters
contained in this IFB, the pro-forma Purchase and Sale Contract and any Addenda to the IF8
subsequently issued by the Authority. Any matiers which are brought to the Authority’s
attention and which, in the opinion of the Authority, materially affect the competitive bid process
will be clarified in writing by the Authority in the form of Addenda to this IFB, with copies sent
1o all persons who have requested and received a copy of the IFB.

-3- Issued: May 2, 2007

L Addenda to this IFB.

The Authority will furnish, in the form of Addenda o this IFB, copies of any changes or
additions to this IFB and any documents referred to herein or attached hereto (including but not
limited 1o the pro-forma Purchase and Sale Contract) that are made by the Authority subsequent
1o the date of this JFB to each person who receives a copy of this IFB. Bids shali be submitted
and evaluated in accordance with this IFB, as so added to and/or changed by the Addenda hereto.
All such changes and additions shall be deemed to be incorporated in this IFB and any
documents zeferred to herein or attached hereto.

K. Computation of Time.

All pericds of time herein specified shall be computed by inctuding Salurdays, Sundays and
holidays, except that, if such period terminates on a Saturday, Sunday or holiday, it shall be
deemed extended 10 the business day nexi succeeding.

L. Reservation of Rights by the Anthority.

The Authority is soliciting competitive bids pursuant 10 a determination that such 2 process best
serves the interest of the Authority and the general public, and not because of any legal
requirement to do so, The Authority reserves the right to accept or to reject any and ail bids, to
modify or amend with the consent of the bidder any bid prior 1o acceptance, and to waive any
informality, all as the Authority in its sole judgment and discretion may deem to be in the public
interest or in the best interest of the Authority. Nevertheless, in the event the highest bid

received by the Authority that complies in 2il respecls with this IFB contaias ﬁ.@@wﬁm(.mmmso

Authrity a Fetal-Purshase Price for the Vessel of £750,008.00 (USLHY or more, the Anlbority
wiil sell the Vessel to the highest elipibie and responsibie biddes in accordance with its bid.

1. SUBMISSION OF BIDS

A, Minimum Requirements of Bids,

In order for a bidder's bid to be considered by the Authority as eligible and responsible, the
bidder must meet the following minimum requirements:

i. The bidder must submit one {3} signed original of its bid in accordance with
Section 11(B) of this IFB and otherwise in the manner described in this IFB.

2. The bid must be accompanied by a bid deposit in accordance with Section 1 {C).
of this IFB in the amount of $50,000.00 (USD).

_4- Issued: May 2, 2007
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